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1. HAUMEHOBAHME U IIEJIb OCBOEHUSA JUCIIUIIVINHBI

VYuyebHast qucuuiuinHa «PBIHOK IIEHHBIX Oymar» u3ydyaercs OOy4yarolIMMUCS, OCBaMBAIOLIMMHU
npoduib «PUHAHCHL U KPEAUT» B COOTBETCTBUU ¢ DesiepaibHbIM rocy1apcTBEHHBIM 00pa30BaTeIbHbIM
CTaHJapTOM BBICIIIEr0 00pa3oBaHus - OaKalaBpuaT 1o HampasieHuto moarotoBku 38.03.01 DxkoHoMuKka OT
12.08.2020 r. Ne 954.

OcHOBHas 1eTb M3y4YeHUsT Y4EOHOW MUCHMIUIMHBI COCTOMT B TOM, YTOOBI JaTh OOYydYarOIIUMCS
CHUCTEMAaTU3UPOBAHHBIE 3HAHUSA 110 AaKTYaJbHbIM TEOPETHYECKUM U MPAKTUYECKHM IpoldiieMam
OpraHu3ali pbIHKA IIEHHBIX Oymar, chopMupoBaTh Mpo(hecCHOHATbHBIC MPEACTABICHUS B 00JIACTH
oOpalleHuss IEeHHbIX OyMmar, yMEHHUs M HaBBIKM B IPOBEJCHHE aHAINW3a SKOHOMHYECKUX IPOLECCOB U
SABIICHUN ()YHKIIMOHMPOBAHUS PhIHKA LIEHHBIX Oymar.

3agaun:

- IOJTyYeHHE 3HAHUI M YCBOGHHE METOUYECKUX MPHUEMOB B 00JIACTH OpraHU3aluu ACITEIbHOCTH
Ha pbhIHKE LIEHHbIX OyMmar,

- I3y4YeHHE HOPMATHBHOM U 3aKOHOJIATENIbHON 0a3bl, periIaMEeHTHPYIOLIEH AeATEIbHOCTh Ha PhIHKE
LICHHBIX OyMmar;

- BBUICHGHHE OHKOHOMHYECKOW CYITHOCTH IIEHHBIX Oymar W TIPOHW3BOJHBIX (PHMHAHCOBBIX
MHCTPYMEHTOB,

- paccMoTpeHHe OCOOEHHOCTEeH KOHKPETHBIX BHIOB LIEHHBIX OyMmar, YCIOBHI HMX BBITYCKa U
oOpalleHus, BO3SMOKHOCTEH MCIIOJIb30BAaHUS B X035iCTBEHHOM MPaKTHKE SKOHOMUYECKUX CYOBEKTOB;

- pacCMOTpEHHE CTPYKTYPHI PhIHKA IIEHHBIX OyMar, y4acCTHUKOB (TIpO(eCCHOHANBHBIX YYaCTHUKOB,
SMHUTEHTOB, UHBECTOPOB), UX B3aMMOJEHCTBHS IPU OPraHU3alMK BhIITyCKa OOpallleHus LIeHHbIX Oymar, a
TaKXKe OTepaIii pa3InIHbIX KaTETOPUI YUaCTHUKOB ()MHAHCOBBIMU HHCTPYMEHTAMH,

- (opMupoBaHME NPEACTABICHUS 00 OCHOBAaX MHBECTHPOBAHUS Ha PbIHKE LEHHBIX Oymar, o
METOAAaX MHBECTUIIMOHHOTO aHAIN3a, OlIEHKE (PMHAHCOBBIX PHCKOB;

- PACCMOTPEHUE CUCTEM PETyIUPOBaHMSI U CAMOPETYIMPOBAHUS PhIHKA LIEHHBIX Oymar;

- (hopmupoBaHue npeacTaBaeHUs 00 THPPACTPYKTYPE PhIHKA LIEHHBIX OyMar.

N3yuenne y4eOHON AUCHUIUIMHBI HAIIPABJICHO HA MOATOTOBKY 00YyYalomUXcs K OCYLIECTBICHUIO
NESTeTbHOCTH B COOTBETCTBUU C TNpOo(hecCHOHAIBHBIM cTaHAapToM «CHenuanucT 1mo (GUHAHCOBOMY
KOHCYJIbTUPOBAHHIO», YTBEPKAECHHBIM MpUKa3oM MUHUCTEpCTBa Tpyda U conanbHOM 3amuTsl PO ot 19
maprta 2015 1. N 167H.

2. MECTO JUCHUILIUHBI B CTPYKTYPE OEPA3OBATEJIBHOM
IHPOI'PAMMBI

VYuebHast nucuMIuiiHa PBIHOK IEHHBIX Oymar OTHOCHUTCS K (OPMHUPYEMOW yYaCTHUKaAMU
00pa3oBaTeNbHBIX OTHOIIICHUHN U U3y4YaeTcs Ha 3 Kypce.

2.1. TpeGoBaHus K MpeIBapUTENbHOMN MOATOTOBKE 00YYarOIIErocs:

W3ydyeHnuto JaHHOW yuyeOHOW MUCIHUIUIMHBI MO0 OYHO-3a04HON (hOpME MPEAIIEeCTBYET OCBOCHHE
CIeNYIOMUX YIeOHBIX TUCIUIUINH: [eHbru, kpeaut, 0anku, @UHAHCOBBIC PBIHKU U MHCTUTYTHI, JINuHbBIC
¢unaHcel, PacueTHble U maTexHbie cucTembl, OUHaHCOBas TPAMOTHOCTH U yIpaBJieHHe (pUHaHCaMHU,

OcHOBBI  ()MHAHCOBBIX pacueToB, MeTONbl JAMArHOCTUKH pPHIHKA (PUHAHCOBBIX  YCIYT,
KopnopatuBHbie (pMHAHCHL.

[TapayenpHO ¢ yuyeOHOM MUCHUIIIMHON «PBIHOK IIEHHBIX OyMar» W3y4yaroTcsl TUCIUTIIAHBIL:
®unaHchl, DUHAHCOBBIA PHUCK-MEHEKMEHT, MeXayHapoaHble BaTIOTHO-KPEAUTHBIE OTHOILIEHUS,
DuHaHCOBBIIT MEHEIKMEHT.

2.2. JlucuuruinHbl (MOIYTN) U MPAKTUKH, IS KOTOPBIX OCBOCHHE TAHHOW TUCITUTLIMHBI (MOIYJIS)
HEO0OXOMMO KaK MPEIIeCTBYOIICE:

Pe3ynbTaThl 0cBOSHUS AUCIUTIINHBI «PBIHOK TIEHHBIX Oymary SBISIOTCS 0a30i A TPOXOXKACHUS
0oOy4aroIUMUCS MPOU3BOJCTBEHHOW TMPAKTUKU: TEeXHOJOorndeckass (MPOEKTHO-TEXHOJOTnYecKas) Hu
MPEIIUIUIOMHOM, a TakKe JUIsi M3ydeHUs Y4eOHBIX MUCHHIUINH: (DUHAHCOBas IMOJMHTUKA KOMITAHHH,
KopriopatuBHOe (uHaHCOBOE MIaHMpPOBaHUE M OrokeTHpoBaHue, OuHaHCOBas cpena U (UHAHCOBHIC
pucku, Kpenutnas nonutuka komnanuu, Onenka 3 peKTHBHOCTH HHBECTUIIMOHHOTO OPTQEs.

Pa3Butne y 00y4aromuxcsi HaBBIKOB KOMaHHOM paboThl, MEKIMYHOCTHOW KOMMYHHUKAIIHH,



NPUHATHUS PEUICHUH, JTUJEPCKUX KA4eCTB 00ECIIEYMBACTCS YTCHUEM JIEKIIUN, TPOBEICHUEM CEMUHAPCKUX
3aHATUH, COJepXKaHWE KOTOPBIX pa3padOTaHO Ha OCHOBE pE3YJIbTAaTOB HAYYHBIX MCCIEIOBAHUH,
MIPOBOJIUMBIX YHUBEPCUTETOM, B TOM YHUCIIE C YIETOM PErHOHAIBHBIX OCOOCHHOCTEH pOodecCnoHaIbHON
JeSITeIbHOCTH BBIITYCKHUKOB U IIOTpeOHOCTEN paboronaTeneil.

3. INTAHUPYEMBIE PE3YJIbTATBI ObYYEHUA 110 JUCIUIIJIMHE, COOTHECEHHBIE C
IJIAHUPYEMBIMU PE3YJIbTATAMM OCBOEHUS OBPA3OBATEJBHOM ITPOT'PAMMBI

B pesynprate OCBOEHHS AMCUUIUIMHBI OOydYaloOUIMiics MO MporpaMme OakanaBpHara IOJKEH

OBJIAJACTD:

- Cnocoben npogooums MOHUMOPUHZ KOHBIOHKMYPbL DLIHKA OAHKOBCKUX YCIIY2, PbIHKA UEHHBIX Oymaz,
UHOCHMPAHHOUL 8AII0OMbl, MOAPHO-CbIPbEsblX puinKkoe (IIK-12)

HJIaHI/IpyeMbIe pe3yJdbTaThbl Oﬁy‘{eHI/lﬂ o JTMCHMIIJIMHE

fgﬁg?fe}gl\;? [Inanupyemble pe3yabTaThl O0yUEHUS Koi[) g;jzgliam

3HaTh:
XapaKTepUCTUKU (PMHAHCOBBIX MPOIYKTOB U ycayr poiHka ([TK-12-31
LEHHBIX Oymar
KOHBIOHKTYPY M M€XaHU3MbI QyHKIIMOHUpPOBaHus pbiHka [[TK-12-32
LEHHBIX Oymar
METO/Ibl PETYIMPOBAHMSI PhIHKA IIEHHBIX Oymar [1K-12-33
METOJbI 9KOHOMHUYECKOW TUATHOCTUKH PhIHKA IIEHHBIX I1IK-12-34
Oymar
YMeTb:

CniocoGen nposoauTs |POBOAHTH kjaccuukanuio puHancoBelx npoaykroB u  [[1K-12-V1

MOHHTOPHHT YCIYT PBIHKA [IEHHBIX Oymar
KOHBIOHKTYPBI PhIHKA |UCIIOJIB30BATH KOHBIOHKTYPY U MEXaHU3MBI [1IK-12-VY2
0aHKOBCKHX ycayr, |(QyHKIMOHMPOBAaHMS PhIHKA LEHHBIX Oymar
PHIHKA LEHHBIX OYMar, ((hopMUpOBaTh JOKYMEHTHI, PEryJIUPYIOLINE PHIHOK eHHbIX |[TK-12-Y3
MHOCTPAHHO BATIOTHIL, [Gymar
TOBAPHO-CBIPBEBBIX |, 1p 20BaTE METOBI SKOHOMUYECKOM TUATHOCTHKH [IK-12-V4
poikos (I1K-12) pBIHKA LIEHHBIX Oymar

Baajaers:
METOAOJIOTHEH U KiTaccuPpuKanue GuHaAHCOBBIX I1IK-12-B1
MIPOJYKTOB U YCIYT PhIHKA IIEHHBIX Oymar
Pa3IMYHBIMU IIPUEMAMU OLICHKU KOHBIOHKTYPBI U [1IK-12-B2
MeXaHu3MaMHu (QYHKIIMOHUPOBAHUS PHIHKA IIEHHBIX Oymar
HaBbIKaMU (OPMUPOBAHUSIMHU JOKYMEHTOB, [1IK-12-B3
perynupyromux GyHKIIMOHHPOBAHUE PIHKA IIEHHBIX Oymar
HaBBIKAMH MCITOJIb30BaHUS METO/I0B YKOHOMUYECKOM [1K-12-B4

ANArHOCTUKHU PbIHKA HCHHBIX GYMal"

4. OBBEM JUCHUIIVIMHBI B 3AYETHBIX EJIUHUIIAX C YKA3SAHUEM
KONYECTBA AKAJEMHYECKHUX YACOB, BBIIEJIEHHBIX HA KOHTAKTHY1O
PABOTY OBYYAIOIINXCA C MPENOJABATEJEM (IIO BUJIAM YUEBHBIX 3AHATHN)
N HA CAMOCTOSATEJIBHYIO PABOTY OBYYAIOIIUXCH




OO01mast TpyA0€MKOCTh AUCHIUTUINHBI COCTaBISIeT 4 3a4eTHRIX equHUIb (144 vaca).

O6uias B ToM unciie KOHTaKTHas paboTa ¢
TPYAOEMKOCTh [PEnoJaBaTeseM Kontpo| Caum ®opma
Ne [ Cemectp . pa60T.a IPOMEXKYTOYHO
B3.e. | Buacax | Bcero | JI | Cem | KoP | Konc| D i aTTecTaLNK
1 6 4 144 40 24| 12 1,6 2 104 33,6 70,4 Ok3aMeH

Pacnpenesienue yueOHOIro BpeMeHH 10 TeMaM U BUIaM y4eOHbIX 3aHATHH
04HO-3204HasA (popMa 00ydeHUs

HanMeHoBaHmE B KonrakTHas paboTa ¢ pernoiaBaTeaeM c ®opMupyeMble
cero am.
Ne  |pa3nmenos, TeM y4eOHBIX PE3YIBTATHI
Z 4acoB pao.
3aHATHHA o0y4eHus

Bcero | JI CeMm | KoP |Konc| D

IenHbie Oymaru: MOHATHE U KJIaCCUPHUKAIIUS

Ilenmsre Oymaru:
1. |moHsaTHE ul 24 6 4 2 18
KJaccUpHUKaIus

PBIHOK IIEHHBIX OyMar: CTpyKTypa, YYaCTHUKU, MEXaHU3MbI () yHKIIHOHUPOBAHUS

PBIHOK IIEHHBIX OyMmar:
5 |cTPyKTYPpa, ydactHuKm,( 5. 12 3 4 18
MEXaHU3MBI

(hyHKIIMOHUPOBAHHUS

PerynupoBaHue ppIHKa EHHBIX Oymar

PerynupoBanue pbiHKa

3. 24 6 4 2 18
IIeHHBIX OymMar
TexHuueckuil ¥ GpyHIaMEHTANbHBIA aHANN3 phIHKA IEHHBIX OyMar. ITopTdenbHoe HHBECTUPOBAHUE
Texanueckuit U
(yHIaMEHTaIbHBIH
4. |amanu3 peIHKa NEHHBIX| 28,4 12 8 4 16,4
oymar. IloprdenbHoe
UHBECTUPOBAHHE
ITpomexyTodHast aTTecTanus (3K3aMeH)
IIpomexyrounas

4 4 1,6 2 104

aTrecranus (9K3aMeH)

5. COJIEP’)KAHME JUCHMILUINHBI, CTPYKTYPUPOBAHHOE MO TEMAM
(PA3JIEJIAM)

Tema 1. IleHHble OyMaru: NoHATHE U KiIaccuGuKanms.

[Tonsitue «ienHas Oymara». CBoiicTBa neHHBIX Oymar. Kimaccugukamus 1eHHbIX Oymar: 1o Bumy
YIOCTOBEPSAEMBIX MPaB, MO CIIOCO0Y Mepeiayn YA0CTOBEPSIEMbIX MPaB, M0 BUAY PHIHKOB, M0 BUIY A0X0/1a,
10 YMUTEHTaM, M0 CPOKY OOpalleHHs, IO Coco0y NorameHus, o (GopMme BBITYCKa.

Omnpenenenne U BUABI JOJEBBIX LEHHBIX Oymar. XapakTepHCTHKa M BUABI JOJTOBBIX LIEHHBIX
Oymar. IIpousBoaHble LeHHBbIe Oymard U ux kiaccudukanus. DOUHAHCOBBIE MHCTPYMEHTHI HA pPBIHKE
LIEHHBIX Oymar.

PaccmoTpenue kaTeropmii «CTOMMOCTBY» U «TOXOJTHOCTh IIEHHBIX OyMmar.

OcHOBHBIE METO/1bI (PUHAHCOBO-KPEAUTHBIX PACUETOB, IPUMEHSIEMbIX Ha PHIHKE LIEHHBIX OyMar:

— IIPOCTBIE U CJIOKHBIE TPOLIEHTHI;

— IUCKOHTUPOBAHHAsI CTOUMOCTH;

— HOMHUHaJIbHAs U peanbHas (3¢ (eKkTuBHas) MPOIEHTHAs CTaBKa.

Onpeznenenue J0XOAHOCTH U CTOMMOCTHU B 3aBUCUMOCTH OT BUJA LIEHHBIX OyMmar.



Tema 2. PbIHOK IIEeHHBIX OyMar: CTPYKTypa, Y4aCTHUKH, MeXaHU3Mbl (YHKIIHOHUPOBAHMUSL.

[Tonsitue priHka 1eHHBbIX Oymar. COOTHOIIEHHE phIHKA IIEHHBIX Oymar U Ipyrux BHJIOB PHIHKA.
OyHKIMKM pbIHKA MEHHbIX Oymar. CTpykTypa pbIHKa IIEHHBIX OyMmar: TEpBHYHBIA ¥ BTOPUYHBIMH,
OpraHW30BaHHBIA M HEOPTraHU30BAHHBIN, OUPKEBOI U BHEOUPIKEBOU, TPATUITMOHHBIN (MIPUCYTCTBEHHBIN ) U
KOMIIbIOTEPU3UPOBAHHBIMN, KACCOBBIM U CPOYHBIN.

Y4acTHUKH PbIHKA [ICHHBIX OyMar: SMUTEHTbI, UHBECTOPHI, (POHI0OBBIE TOCPEIHUKH, OpraHU3aIuH,
00CITy>KMBAIOIINE PHIHOK [IEHHBIX OyMar, rocy1apcTBEHHbIC OpPraHbl PEryIHMPOBAHUS M KOHTPOJIS.

PeiHok nennsix Oymar B Poccum: ocoOenHoctd (GOpMHUPOBaHUS, TEHACHLUUW U MPOOIEMBI

Tema 3. PeryJiupoBanue pbIHKA IIeHHbIX OyMmar.

[ToHsiTHE ¥ BUABI pEryTUPOBAHMS PHIHKA IICHHBIX OyMar.

['ocynapcTBeHHOE peryiupoBaHHE pbIHKA LEHHBIX Oymar: Lenb, 3aJadd, (GOpMbl U METOJBI.
['ocynapcTBeHHBIE OpraHbl PeTryIUpOBaHMS PHIHKA IIEHHBIX OyMar.

CamoperynupoBaHie pblHKAa ILEHHBIX Oymar. Camoperypupyemble OpraHHM3aLUU: IOHATHE,
MIPABOBOE IOJIOKEHHE, MPaBa, TPEOOBAHMS K WICHAM W OPTaHU3aLUH, MOPSAIOK OCYIIECTBICHUS U NN
NesTeIbHOCTH, OTPAHUYEHUS Ha OTJENbHbIE BUIbI AedTenbHOCTH. CaMoperyaupyeMble opraHu3aluy Ha
pBIHKE LIeHHbIX Oymar Poccuiickoit denepannu.

Cucrema rocylapCTBEHHOIO PpEryJIMpPOBAaHUS U CaMOPEryJIMPOBaHUS 3apyOEKHBIX PHIHKOB
[IEHHBIX Oymar.

bpokepckas  nesrenbHOCTb. TpeOoBaHMs K  OpraHuzauusM U (QU3MYECKHM  JIMLAM,
MPEIOIarafolluM 3aHUMAThCd OpPOKEPCKOW NesTeTbHOCThIO. BUABI JOrOBOPOB MEXAYy OpOKepoM U
KJIMEHTOM. Buipl HHCTpYKIMii, TOCTYNAIOUIMX OT KIUEHTa OpoKepy.

Jwiiepckasi esATeNbHOCTh. XapakTepucThuka. OcoOCHHOCTH ITyOJUYHOTO OOBSIBICHUS YCIOBHU
KYIUTU-TIPOJJaKH.

JleaTenbHOCTh 1O  YNpaBICHHIO IIEHHBIMH Oymaramu. CymiHOCTP M HEOOXOIMMOCTD
OCYILECTBJICHHSI JAHHOTO BHUJIA 1€ATEILHOCTH.

Jleno3utapHas aedaTeabHOCTh. Buabl 1 0COOEHHOCTH (PYHKIIMOHUPOBAHUS JI€TIO3UTAPUEB.

JlesaTenbHOCTD 10 BEJICHUIO PEECTpa BIIAJIeNbIEB [ICHHBIX OyMar.

JlesTenbHOCTh 1O OINpENENeHUI0 B3aWMHBIX 00s3aTenbCTB (KIMPUHT). Buasl KiaupuHra.
OCo6eHHOCTH KIMPUHIOBBIX LIEHTPOB, 0OCITYKUBAIOLIUX ONEpalui Ha (GOH0BOM OupKe.

JlesiTenbHOCTh MO OpraHU3allMi TOPTOBIM Ha phIHKE IEHHBbIX Oymar. @oHJoBas Oupxka Kak
OpraHu3aTop TOproeiu. ToproBble cucTeMbl Ha pblHKE. TpeGoBaHUs K MHPOPMALIUH, NTPEIOCTABISIEMO
OPraHU3aTOPOM TOPTOBIIH KIHEHTY.

Tema 4. Texuuueckuii u pyHAaMeHTAJIbHBIN aHATU3 PbIHKA HeHHBbIX Oymar. IloprgennHoe
HHBECTHPOBAHME.

Lenu 1 3aaun npoBeieHUs PyHIaMEHTaIbHOTO U TEXHUYECKOTO aHAIN3a.

OcHoBHbI€ 3Tanbl PYHAAMEHTAIBLHOTO aHAJN3a, BBISIBJICHHE (PaKTOPOB, BIUSIOUIMX Ha CTOUMOCTh
LIEHHOH Oymarm.

TexHuyeckuit aHanu3 Kak METOJ] IPOTrHO3UPOBAHUS 1IEH C UCIIOIb30BAaHUEM IPAPUKOB JBUKECHHS
pBIHKA 32 mpeapaynme nepuoasl. Kinaccudukanus MeTo10B TEXHUUECKOTO aHATN3a.

@DOHI0BBIE UHIEKCHI: TOHATHE, BUBI, METO/IBI PACUETA.

[Tonsstue mnoptdens neHHbIx Oymar. OOBeKThl MOpThenbHOro WHBecTHpOoBaHUs. Ilpu3Haku
kiaccuukanuu noprdeneil. PazHoBuaHOCTH mopTdenel Mo cTeneHu JUKBUAHOCTH, OTpacieBOl WiH
PErMOHAILHON IIPUHAIJIEKHOCTH.

[TonsiTe w aTanbl ynpasieHus noptdeneM. MeToasl yrnpaBieHUs MOpTQeneM IEHHbIX Oymar.
Mopenu BeIOOpa onTuManbHOro noptdens. [lokazarenu 3ppekTUBHOCTH yripaBieHHs opTheneMm

Tema 5. IlpomMe:kyTouHast aTTecTanus (IK3aMeH) .
1. [TonsiTre u kIaccupuUKaus A0JIEBbIX [IEHHBIX Oymar
2. Buzsl rocyiapcTBEHHBIX IICHHBIX OyMar.
3. AKIIMY KaK MHCTPYMEHTHI PhIHKA LIEHHBIX OyMmar.
4. O0nuranuyu Kak MHCTPYMEHTHI PhIHKA IICHHBIX OyMar.
5. [Ipou3BoHbIC ICHHBIC OyMaru.
6. MexyHapoIHbIC [IEHHBIE OyMaru.



7. IlonsiTre 00 OLIEHKE T0XOAHOCTH IIEHHBIX OyMar.
8. PbIHOK 11eHHBIX Oymar: moHaTue, QyHKIuH.
9. PBIHOK LIEHHBIX OyMar u ero CTpPyKTypa B Pa3BUTBHIX CTpaHax.

10.
11.
12.
13.
14.

[TpaBoBast 6a3a oCyLIECTBICHUS JESITEIbHOCTH HA PhIHKE LIEHHBIX Oymar.

[TonsiTust 0 GOHIOBBIX phIHKaX. MIX pojib B MUPOBOM XO3sICTBE.

OcHoBHBbIE ()OHJIOBBIE PHIHKH MUpA.

Knaccugukaius peIHKOB IIEHHBIX OyMar.

Omnepanyu, NpoBOAMMBIE Ha (POHIOBBIX PHIHKAX (B 3aBUCUMOCTH OT YYaCTBYIOIIUX CyOBEKTOB;

LIEJTH UHBECTOPA).

15.
16.

17

23

29

35

41

Oymar.

44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.

PackpriTre unpopmanuu Ha GOHIOBBIX PHIHKAX.
PerynupoBanue pbIiHKa [IEHHBIX OyMmar.

. 'ocynapcTBeHHOE peryaupoBaHue pbIHKa IIEHHBIX Oymar.
18.
19.
20.
21.
22.

Opransl peryyinpoBaHysl pblHKa LIEHHBIX OyMar.
OcHoBHbIe TeHeH1Hn pa3putus PLb PO.
Bbpokepckast 1esTenbHOCTh Ha PhIHKE LIEHHBIX OyMar.
Jlunepckas AeATebHOCTh Ha PhIHKE IIEHHBIX OyMar.
Oco0eHHOCTH OMPKEBOTO PBIHKA.

. OcHoBHBIE (QYHKIIUU OUPIK.
24,
25.
26.
27.
28.

OCOOEHHOCTD U IPUYMHBI BOSHUKHOBEHUST BHEOUPIKEBOTO PHIHKA.
[Ipouexypa nomycka K TopraMm Ha OupiKe.

Buapt OuprkeBbIX CHIENOK.

Cucrema pacyeToB Ha OUpIKe.

Mertoap! pacuera (pOHIOBBIX HHCKCOB.

. Jleno3urtapHas nearenbHOCTh Ha PLIb.
30.
31.
32.
33.
34.
. CtpykTypa poH10BOM OUPKH.
36.
37.
38.
39.
40.
. ®ynnamenTaneHbid ananus PLb.
42.
43.

Kimpunrosas nesrensHocTs Ha PLIB.

JlesTenbHOCTh MO JOBEPUTENBLHOMY yIipaBieHuto Ha PLIb.
Bexkcensnoe obOpamenue Ha PLIb.

DTarnbl SMUCCUH IIEHHBIX OyMar.

MeTto/1bI TpOBEIEHNST OUPKEBBIX TOPTOB.

TpeboBanusi, MpeabsBIsieMble K MTPO(PEeCcCHOHAIBHBIM YYaCTHUKAM phIHKA IIEHHBIX OyMmar.
OnuuoHHbIE U (PBIOYEPCHBIE KOHTPAKTHI HA PhIHKE IIEHHBIX Oymar.

Poccuiickue ¢poH10BbIE UHAEKCHI.

Benymue ¢poHI0BbIE HHAEKCHI MUPOBOT'O PhIHKA IIEHHBIX Oymar.

Ponb Oupsk B perynupoBaHuy pblHKA HEHHBIX Oymar.

Texaunueckuit ananu3 PLb.
WNHBecTUIIMOHHAS AESITENbHOCTh KPEAUTHO-(PUHAHCOBBIX WHCTHTYTOB HA PBIHKE IIEHHBIX

@OyH1aMeHTaIbHbIE CBOMCTBA LIEHHBIX OyMar.
OcHoBHBIE IPUEMbI TEXHUUECKOI0 aHaJIM3a PhIHKA IIEHHbIX OyMar.
[TonsiTue peiHOYHOTO OPThE.
WuBecTuimonHble crpateruu GopMUpoBaHus mopTders.
OOt ¥ PHIHOYHBIN PUCK: MMOHATHUS, METOJIBI OLIEHKH.
WHBeCTUIIMOHHAS IESATEIBHOCTh NHCTUTYIIMOHAIBHBIX HHBECTOPOB Ha PLIb.
Buas! hpuHaHCOBBIX HHCTPYMEHTOB Ha phIHKE PO.
HNudpopmanmonHoe odecrieueHne pblHKa IIEHHBIX OyMar.
OreHka JOXOJHOCTH JI0JIEBBIX [IEHHBIX Oymar.
OreHKa JTOXOTHOCTH JOJTOBBIX IIEHHBIX OyMar.
OrneHka J0XOJHOCTH BEKCETIEH.
[IpyunHBl OPUOCTAHOBICHMS SMUCCHMM M TPU3HAHME BBINyCKa IEHHBIX Oymar

HCCOCTOABIINMCH.

56.
57.
58.
59.

3HaveHHE PEHTHHTOB IICHHBIX OyMar.

dopmupoBanue noprdes eHHbIX Oymar.

[TpuHLIMIIBI ¥ 3Tanbl yIIpaBieHUs MOpTdeneM IeHHbIX OymMar.
CriekynsTUBHBIE ONEPAIlMH HA PhIHKE IEHHBIX OyMmar.



60. [lonroBele ieHHBIE OyMaru: onpeaeaeHue U KiiacCu(puKamus.

IL1aHbI ceMUHAPCKHUX 3aHATHH

Tema 1. IleHHble OyMaru: noHsiTHe U KJIaccuuKanusi.

Bpewms - 2 yac.

OCHOBHBIE BOIIPOCHI:

OcHOBHBIE BOIIPOCHI:

1. Tloustue «ueHHas Oymara», COBOKYIIHOCTb IOPHAMYECKUX U TEXHMUYECKUX TpeOOoBaHUIA,
MPEIbSBISEMBIX K IEGHHBIM OymMaram.

2. DKOHOMHMYECKHE XapaKTepUCTUKHU IeHHbIX Oymar. Kiaccudukanus neHHbIx Oymar.

3. AK1us Kak SMUCCUOHHAs 1IEHHas Oymara: CylIHOCTb U BUJIBI.

4. TocynmapctBeHHble, cyOdenepaibHble M MYHULUIAIbHbIE OOJMUralMu: LEIH 3IMHCCUH,
0COOEHHOCTH BBIITyCKa M O0PAIICHUSI.

5. llenu v 3a1a4u BbITyCcKa KOPIOPATUBHBIX OOIHUTAIHil.

6. BekcenbHoe oOpalieHue.

7. Yeku u cepTU(DUKATHI.

8. ®pIOYEPCHBIE U ONIIMOHHBIE KOHTPAKTHI.

9. Jleno3uTapHble pacluCKH.

10. TIpoure mpou3BOAHBIC IIECHHBIE OyMaru.

11. OcHoBHBIE METOABl (PUHAHCOBO-KPEIUTHBIX PACUETOB, MPUMEHSEMBIX Ha PBIHKE IIEHHBIX
Oymar.

12. OmnpeneneHue KypcOBOHM CTOMMOCTH M JIOXOJHOCTH aKIMH, OOJMranuid, BeKceled u
0aHKOBCKUX CEPTH(HKATOB.

13. 10X0/bI OT KYILIU-POIaXKH LIEHHBIX OyMar.

OOyyaronyecs caMOCTOSITENbHO, C IPUMEHEHUEM PA3JIMYHbIX METOJIMK OLEHUBAIOT PE3YyJIbTaThl U
MIOJTy4YEeHHBIE pe3yJIbTaThl 0000IIAt0T B TOJHOLIEHHOM BBIBOJIE.

Tema 2. PIHOK HEHHBIX OymMar: CTPYKTypa, Y4aCTHHKH, MeXaHNU3Mbl (yHKIIMOHUPOBAHHUS.

Bpewms - 4 yac.

OCHOBHBIE BOIIPOCHI:

OcCHOBHBIE BOIIPOCHI:

1. Onpenenenue 1 GyHKIMU phIHKA LIEHHBIX Oymar.

2. IlepBUYHBIN 1 BTOPUYHBIN PBIHKH: CYITHOCTh U OTJIMYUTEIbHBIE OCOOEHHOCTH.

3. Y4acTHUKH pbIHKA [IEHHBIX OyMar.

4. Bupl SMUTEHTOB U CYIIIHOCTb UX JAESITEIbHOCTH.

5. Bunel uaBectopos. IIpaBoBas 3amura HHBECTOPOB.

6. McTtopusi BOBHMKHOBEHHs LIEHHBIX Oymar B KadyecTBE OJIHOTO M3 CErMEHTOB (PMHAHCOBOIO
pBIHKA.

7. OcobeHHocTH (GOpMUPOBaHUA U (PYHKIIMOHUPOBAHHUS pbhIHKA LEHHBIX Oymar B Poccuiickoii
nmnepun 1 Coserckom Coro3se.

8. TenaeH1IMM pa3BUTHSI pbIHKA LIEHHBIX Oymar B PO.

OO6yuaromiyecs: CaMOCTOSITENIHO, C TIPUMEHEHUEM Pa3IMYHBIX METOAMK OLEHUBAIOT PE3YNIbTaThl U
MMOJYUYEHHBIE PE3YJILTATHI 0000IIAOT B IIOJIHOIIEHHOM BEIBOJIE.

Tewma 3. PeryJmpoBaHue pbIHKA HEHHbIX Oymar.

Bpewms - 2 gac.

OCHOBHBIE BOIIPOCHI:

OCHOBHBIE BOIIPOCHI:

Kpyrmsiii cron Ha Temy: «PerynupoBaHue pbIHKa IIEHHBIX OyMar.

OOcyxeHne CIeyIoNUX MpooeM:

1. Henu 1 3a1a4u peryIMpoOBaHus phIHKA LIEHHBIX Oymar.

2. Ponb rocyapcTBa B peryJIupOBaHUU PhIHKA IEHHBIX OyMar, ero OCHOBHBIE 3a/1auH.
3. Opransl rocy1apCTBEHHOTO PETYIUPOBAHMS PhIHKA IIEHHBIX OyMar ¥ UX (QyHKIUH.
4. [IpaBoBas 6a3a peryaupoBaHus pbIHKA IIEHHBIX OymMar

5. OCHOBHbBIE HANpaBJICHUS JEATEIBHOCTH CAMOPETYJINPYEMBIX OpraHU3alMid Ha PhIHKE LIEHHBIX

Oymar.
6. 3HaueHNEe OPTraHU3aAIMOHHOI0 KOHTDOJIS.



7. bpokepckas AeSTENbHOCTD: JOTOBOPBI [IOPYUEHHUS U KOMUCCHUMU.

8. Jlunepckas JesTeIbHOCTh: 0COOEHHOCTH PabOThI HA IEPBUYHOM M BTOPUYHOM PBIHKAX.

9. loBepuTenbHOE yIpaBieHUE, AETO3UTAPUH, PEECTPOACPKATEIH.

10. PacueTHO-KIMPUHTOBast A€ATEIbHOCTh HA PHIHKE

11. Opranu3aropsl TOProBIHM Ha PhIHKE IIEHHBIX OyMar.

OO0yuaroniyecs caMOCTOSATENIBHO, C IPUMEHEHUEM Pa3IMYHbIX METOAMK OLCHUBAIOT PE3YNIbTaThl U
MIOJTyYCHHBIE Pe3yJIbTaThl 0000IIAI0T B TOJHOLIEHHOM BBIBO/IE.

Tema 4. Texuudeckuid M1 PpyHIaMeHTAJIbHbIH aHAJN3 PbIHKA HeHHbIX Oymar. IloprdeabHoe
HHBECTHPOBAHME.

Bpewms - 4 gac.

OCHOBHBbIE BOIIPOCHI:

OCHOBHBIE BOIIPOCHI:

HenoBas urpa Ha remy: «Texunueckuil u pyHnameHTanbHbIi aHanu3 PLb».

OOcyxIeHHe CIeIYIOITUX MPoOIeM:

1. CymHoCTh pyHAaAMEHTAILHOTO aHAJIH3A.

2. I'pynnsl nokasaresned, NpUMEHsSEMbIX B (YHIAMEHTAJIbHOM aHAJU3€ M XapaKTepU3YHOIIHUX
IIPOM3BOJICTBEHHYIO U (PUHAHCOBYIO AESITEIbHOCTh KOMIIAHUM.

3. [IpyHLIMIIBI U OCHOBBI TEXHUYECKOT'O aHAJIN3a.

4. I'padmueckre METOABI TEXHHYECKOTO aHAJIM3a JaHHBIX ()OHIOBOTO PHIHKA. BoiHOBast Teopus
Onnuora. Buapl rpadukos.

5. YucneHnnsle WHAUKATOPHI (OHIOBOTO phIHKA. OCHMILIATOPH U MHTEPHPETAUS UX CHUTHAJIOB.
Teopus [loy. HaukaTopsl cOCTOSIHUS (POHIOBOTO PhIHKA.

6. 3HaYeHNE MHJEKCOB JUIsl OTPAYKEHHSI MI3MEHEHUS 11eH Ha (DOHIOBBIX PhIHKAX.

7. Buapl Oup KeBbIX HHAEKCOB U METO/Ibl X pacyera.

8. Lenu popmupoBanust HopTdesns HEHHbIX Oymar.

9. [IpumeneHue Mozesnel BbIoopa ONTUMAIBHOTO MOPTQes IEHHBIX OyMmar.

10. Onpenenenue pucka nopTdesns, COCTOSIIETO U3 OJJHOTO aKTUBA U U3 HECKOIBKUX aKTHBOB.

11. AkTUBHBII crioco0 yrnpaBieHus noprdenem.

12. TTaccuBHBI# crioco0 yrpaBieHus mopTdenem.

13. IToka3zarenu 3¢ppeKTUBHOCTH yIpaBiIeHUs OPTeEeM.

OOyyaronyecs caMOCTOSITENbHO, C IPUMEHEHUEM Pa3IMYHBIX METOJIMK OLEHUBAIOT PE3YyIbTaThl U
MIOJTy4YEeHHBIE pe3yJIbTaThl 0000IIAt0T B TOJHOLIEHHOM BBIBOJIE.

6. IEPEYEHb YYEBHO-METOJANYECKOI'O OBECIHEYEHUA JJI5
CAMOCTOSTEJBHON PABOTHI OBYUAIOIINUXCS MO JUCHHUILJIMHE

6.1.1. OCHOBHBIE KaTeTOpUHU YU€OHOMH JTUCIUILIHNHBI JUISI CAMOCTOSATEILHOTO N3YUEHUS:

AKIMSL - DMUCCHOHHAs IIeHHas Oymara, 3aKperuisfiollas rpaBa ee Biajenblia (akIuoHepa) Ha
MOJTyYeHHEe YacTH MPUObUIM aKIIMOHEPHOro OOIecTBa B BUIE JAMBHJCHIIOB, HA y4acTHE B YIPaBJICHUU
aKLIMOHEPHBIM OOILIECTBOM U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCS [TOCIIE €0 JIUKBUIAINH.

AMepHKaHCKasl AeMOo3UTapHasl pacnycka — JAETO3UTapHasl paclycKa, yIOCTOBEPSIOLIas BiIaJeHUE
aKUMAMU KOMIAHUM WHOCTPAHHOIO TOCYyJIapcTBa, MpUOOpeTeHHBIMU aeno3utapHbiM Oankom CIIIA B
Ipoluecce ux pasmeneHus Ha reppuropun CIIIA.

bup:xeBoii ppIHOK IIEHHBIX Oymar — 3T0 OpraHu3oBaHHas cepa TOProBiv HEHHbIMU OyMaramMu Ha
(dboHI0BOI OUpKe.

Bbpoxep — OuprkeBoi paOOTHUK, YHaCTHUK PhIHKA, ar€HT PHIHOYHBIX OTHOIIEHUH, BBICTYIAIOIINN
B POJIM MOCPEIHUKA MEXKIY MpPOAaBLAMHU M MOKYyNaTeIsIMU TOBAapOB, LIEHHBIX Oymar, BaJatOThl. bpokepbl
JEHCTBYIOT MO MOPYYEHHIO CBOMX KJIMEHTOB M 3a MX CUET, MOJy4Yas IUIaTy WM BO3HArpaxkJeHue B BHUJIE
KOMHUCCHUOHHBIX ITPH 3aKIFOYEHNUN CACIKH.

BamoTHBI KOHTPOJIb — COCTaBHAs YacTh BaJIIOTHOW TOJMTUKH TOCYJapcTBa B 00JacTH
OpraHu3allii KOHTPOJIE M Haja30opa 3a COOMIONEHHEM 3aKOHOAATENbCTBA B cepe BATIOTHBIX H
BHEIIHEOKOHOMUYECKHUX OllepaLuil.

BamroTHblil Kypc — IleHa JEHEXHOH €IMHUIBI OJHOM CTPaHbI, BBIpAKEHHAs JHUOO B JIEHEKHBIX
€IMHUIAX APYroi cTpassl, 1M00 B HAOOpe JEHEKHBIX €IMHUL] IPYMIbI CTPaH, JIMOO B MEXKAYHAPOIHBIX
CUETHBIX JCHEKHBIX €INHULAX.



BHeOup:keBoil ppIHOK IIEHHBIX OyMmar — 3To cepa TOProBiu LEHHBIME Oymaramu BHE (OHIOBOI
OMPIKH.

BHeOup:keBoil OpraHn30BaHHbBIN PHIHOK IIEHHBIX OyMar — 3TO TOPrOBIIS IIEHHBIMH OyMaramu B
CIELUAIbHBIX KOMIIBIOTEPHBIX CUCTEMAX, UMEIOIINX pa3pellieHre TOProBaTh LIEHHbIMU OyMaraMy MeJKHUX
U CPEIHUX HMPEATPUITHI.

BonatunpHOCTP — HEYCTOWYMBOCTb, HECTAOMJIBHOCTb, BBICOKAs CTENEHb W3MEHYHUBOCTU
PBIHOYHOM KOHBIOHKTYPBI, CIIPOCA, LIEH.

JIeMMCTHHT - MCKIIIOYEHHE LIEHHBIX OyMmar U3 CIMCKa TOProBIM Ha (OHAOBON Ouprke mocie Mx
MIPOBEPKH HA 00ECIIEYEHHOCTh M BBISIBICHUS! HU3KOTO YPOBHSI 00ECIIEYCHHOCTH.

Jleno3utapusMu Ha3bIBAIOTCSA OpPraHU3alMd, KOTOPBIE OKAa3bIBAlOT YCIYI'M 10 XPAHEHHUIO
CepTU(HUKATOB IIEHHBIX OyMar u/uian yuéTy npaB COOCTBEHHOCTH Ha LIEHHBIE OyMaru.

Junep - Bexyumue OWUp)KEBblE OIlEpallud HE B KaueCTBE IPOCTBIX areHTOB-IIOCPEIHUKOB
(OpokepoB), a JeCTBYIOIIKE OT CBOETO MMEHHU U 32 COOCTBEHHBIN CYET, TO €CTh BKJIABIBAIOLINE B JIENIO
COOCTBEHHBIE JIEHBIU, OCYILECTBIIAIOLIME CAMOCTOATENIBHO KYIUIIO-IPOJAXY LEHHBIX Oymar, BajroThl,
JParolieHHbIX METAJIJIOB

JloCTynHOCTB JJ1s1 FpakIaHCKOTO 000POTa - CIIOCOOHOCTb LIEHHOM OyMaru He TOJIBKO MTOKYNaThCs U
MIPOIABATECS, HO U OBITH OOBEKTOM JAPYTUX TPAKIAHCKUX OTHOIICHUH, BKITIOYAst BCE BUIBI CIICNIOK (3aiiMa,
JapeHUsl, XpaHEHUs U T.I1.).

WNuBecTop — ropuamdeckoe WM (U3NYECKOE JIMIO, OCYHIECTBISIONIEE WHBECTULINH,
BKJIa/IbIBatOIIlee COOCTBEHHBIE 3a€MHBIE HJIM UHbIE IIPUBJICUYCHHbIE CPEJCTBA B MHBECTUIIMOHHBIE TPOCKTHI.

JIMKBUHOCTD - CIOCOOHOCTh LIEHHOM Oymaru OBITh OBICTPO TPOJAHHOM, NPEBPATHTHCS B
JICHEXHbIE Cpe/ICTBa 0€3 OTeph AJIs IepKaTes.

Jluctunr - 1) BHECEeHHE aKIUK KOMIAHUHM B CIIMCOK aKIMi, KOTUPYIOIIUXCS HA JAaHHOU OUpKeE.
JIucTuHr He0OXOAUM ISl TOIYCKa K OMP)KEBBIM TOPraM TOJIBKO T€X aKLUM, KOTOPbIE IPOLUIH 3KCIIEPTHYIO
MPOBEPKY; 2) MpaBmiia JOIYCKa IIEHHBIX OyMmar K TOpromiie Ha ()OHIOBOM OHUpiKe; 3) coryameHne MeXTy
SMHUTEHTOM LIEHHbIX OyMar U (poHm0BON OMpkKel WM BHEOMPKEBBIM YYaCTHUKOM (POHAOBOTO PBIHKA O
IpHeMe LIEHHBIX OyMmar JUisi TOPTrOBJIM WJIM KOTUPOBKH Ha PHIHKE.

MesxayHapoIHbIH PBIHOK LIEHHBIX OyMar — 3To cdepa TOproBiH LIEHHBIMU OyMaraMy Ha MUPOBOM
MaciiTabe (MpoBeieHne TOPTOBbIX ONepaliii IEeHHBIMU OymMaraMu MeX1y HEpe3uIeHTaMH).

Heopranu3oBaHHBIN peIHOK LIEHHBIX Oymar — 3To cepa oOpaleHus IeHHbIX Oymar, I7ie onepariu
YYaCTHUKOB C LEHHBIMM OymaraMu OCYIIECTBISIOTCA 0€3 COONMIOJEHUS YCIOBHM, ONpEaeNeHHbIX
OpPraHu3aTOPOM TOPrOB OTHOCUTEIBHO 0OBEKTA JaHHOTO COTJIAIIEHUS U €r0 YYaCTHUKOB

HomunanbeHbI fepkaTenb — 3TO JUI0, HA KOTOPOE B PEECTPEe 3alIMCAaHO HEKOTOPOE KOJIMYECTBO
LIEHHBIX OyMar, TorJa Kak Ha caMOM JieJie OH UX COOCTBEHHUKOM He siBisiercsl. HomMuHanbHbIN epxkarenb
caM BeJIET yU€T peasIbHbIX COOCTBEHHUKOB.

OOnuraiuu - JOATrOBble 0053aTeNbCTBA AKIIMOHEPHBIX OOILECTB, BBIIYCKAaeMble OOBIYHO
00JIBIIMMHU NAPTUAMU. DTO SMUCCUOHHAA LIEHHAs Oymara, 3aKperuisitonias paBo JepsKaTesis 3Tol Oymaru
Ha TOJIY4YE€HHE OT AMUTEHTa OOJHMralMM B IMPETyCMOTPEHHBIM CPOK €€ HOMUHAJIBHOW CTOUMOCTH U
3a(UKCUPOBAHHOTO B HEW MPOLIEHTA OT 3TON CTOMMOCTH MJIM HHOTO UMYIIIECTBEHHOTO SKBHUBAJICHTA

OO6paraeMocThb - 3TO CIIOCOOHOCTH IIEHHOW OyMaru NOKyHaThCcsl U MPOIaBaThCs Ha PhIHKE, a TAKKe
BO MHOTHX CJTy4asiX BHICTYIIATh B KQUE€CTBE CAMOCTOSITEILHOTO IIATEKHOTO HHCTPYMEHTA, 00JIer4aroniero
oOpalleHne Ipyrux ToBapoB.

OnumuoH — JOTOBOpP, B COOTBETCTBHM C KOTOPBIM OJHA M3 CTOPOH HMeEET IpaBo, HO HeE
00513aTeNIbCTBO, B TEYCHUE ONPEAETIEHHOT0 CpoKa MPOoIaTh (KYIUTh) Y APYTroi CTOPOHBI COOTBETCTBYIOIIUI
aKTUB MO II€HE, YCTAHOBJIEHHOM NpHU 3aKIIOYEHUH JI0TOBOpA, C YIUIATOM 3a 3TO MpaBO OIpeneaeéHHOU
CYMMBI JIEHET, HAa3bIBAEMOU MTPEMUEN.

OpranuzoBaHHBIM PHIHOK IIEHHBIX OyMar— 3To cepa oOpalieHus LIeHHbIX Oymar, TJe olepainuu
YYaCTHHUKOB C LIEHHBIMU OyMaramu peryjMpyercs paBiuiaMi U MEPONPUSATHSIMUA OpraHU3aTOpa TOPToB.

Omnepanus PEIIO — (ot aurin. repurchase agreement) — cjenka MOKYNKH (ITPOJAXH) LEHHOU
Oymaru ¢ 00s3aTeTbCTBOM 0OpaTHOM mpomaxu (TOKYNKH) 4Yepe3 OIpeleNIeHHBIH CpPOK IO 3apaHee
ONPEACICHHOM 1IEHE.

Anonumuoe PEIIO — coBepmiaeTcss Ha OCHOBaHMU O€33JPECHBIX 3asBOK yYaCTHUKOB TOPIOB.
[Tpunnun paboThl - HEMPEPHIBHBIN JBOWHONW BCTPEYHBIM ayKIIMOH 3asBOK. VIcmosHeHWe mepBOil yacTu
PEIIO npoucxoaut B JeHb 3aKiItoueHus cenku u Bropoit yactu PEITO — Ha crnenyromuii aeHb.

Anpecnoe PEIIO — coBepiiiaercsi Ha OCHOBAaHUU aJPECHBIX 3aIBOK.

PacuérHo-KIMpuHTOBas OpraHu3alys — 3TO CIEHUAIM3UPOBAHHAs OpraHu3alnus OaHKOBCKOTO



KOTOpast OCYILECTBIISIET pacu€THOE 00CTyKMBAaHUE YYACTHUKOB PhIHKA LIEHHBIX OyMmar.

Peructpatopamu Ha pbIHKE LEHHBIX OyMar OOBIYHO HA3bIBAIOT OpPraHMU3allUM, KOTOpBIE IIO
JIOTOBOPY € IMUTEHTOM BELYT PEECTP.

Pexanuranuszanus - U3MEHEHUE CTPYKTYpbl KaluTajla KOMIAHUU C LEIbI0 PAalMOHAIM3ALMU
JESTeIbHOCTH WM B pe3yJibTaTe ee 0aHKPOTCTBA.

Peectp BnazenpleB [EHHbIX OyMar — 3TO CIMCOK 3aperuCTPUPOBAHHBIX BIIA/IENbLIEB C YKa3aHUEM
KOJINYECTBA, HOMHMHAIBHOM CTOMMOCTH M KaTeTOPUM IMPHHAJICKAIIMX UM HMEHHBIX LEHHBIX OyMmar,
COCTaBJICHHBIHN 10 COCTOSIHUIO Ha JII00YI0 YCTAHOBJICHHYIO 1aTy U MO3BOJIIOLINI HIEHTU()ULNPOBATH 3TUX
BJIAJICJIBLIEB, KOJMYECTBO M KATETOPHIO MPHHAJICKALINX UM LEHHBIX Oymar.

PuckoBaHHOCTb - BEpPOATHOCTH IOTEPhb, CBA3AHHBIE C HMHBECTHLMSAMU B IIEHHble Oymaru Hu
Hen30eKHO UM MPUCYIITHUE.

PBIHOK 1IEHHBIX Oymar — 3TO cUcTeMa OTHOLICHUH IOPUIMYECKUX U GU3UUECKUX JIMILI, CBSI3aHHAs C
BBIITYCKOM, OOpaIlleHueM U NOTallleHHeM IIeHHBIX OyMar; 3TO COCTaBHas 4acTh (PMHAHCOBOTO PhIHKA, HA
KOTOPOM OCYULIECTBIISIFOTCS ONepalluy KyIUIU-POJaku [IEHHbIX Oymar.

PoiHOUHBIE 37OymOTpeONeHuss - HEZOOpOCOBECTHAs pPBIHOYHAS IPAKTHKA, CBSI3aHHAS C
MaHMITYJIMPOBAaHUEM LIEHAMHU U UCIIOJIb30BaHUEM MHCANAepCKONH HHPOpMALIUK.

PoiHOYHBIE 3710ynIOTpEOIEHUS] BOZHUKAIOT MIPU:

- HCTI0JIb30BAaHUM OJJHUM JIMIIOM JUIsl CBOUX JIMUHBIX IPEUMYIIECTB WM IS IPEUMYILECTB TPEThUX
71 “HGOPMAIIMK, KOTOpask HEJOCTYITHA IPYTUM JIULAM;

-  HUCK@XEHUM LEHOBBIX MEXaHM3MOB IIpM COBEpIICHUMH onepanuii ¢ (uHAHCOBBIMU
UHCTPYMEHTAMHU;

- pacpoCTpaHEHUH JIOKHOM MIIM BBOAALIEH B 320y KAeHue UHDOpMAIIH.

CamMoperynupyemble OpraHu3alid — 3ro HEKOMMEPUECKHE, HEroCcy1apCTBEHHbIE OpraHU3aIiH,
co3JlaBaeMble NMPO(HeCcCHOHAIBHBIMU yJaCTHUKAMU PhIHKA IIEHHBIX Oymar Ha J0OpOBOJIBHOI OCHOBE JUIs
oOecriedeHns yCIOBHH MPO(ECCHOHAIBHOW JEsITeIbHOCTH YYaCTHHKOB pBIHKA LEHHBIX Oymar,
COOJIFOJICHUST CTAHAAPTOB NPOGECCHOHAIBHONM ATUKM Ha PBIHKE IEHHBIX OyMar, 3alluThl HHTEPECOB
BJIQ/IETIBIEB LIEHHBIX OyMar M MHBIX KJIMEHTOB NMPO(ECCHOHAIBHBIX YYaCTHUKOB phIHKA IIEHHBIX Oymar,
SABJIAIOIIMXCS WIEHAMH CaMOPEryJUpyeMOW OpraHM3alM, YCTaHOBJIEHUS IIpaBWI U CTaHAAPTOB
IIPOBEJICHUS OTepalyil ¢ IeHHbIMU OymaraMu, o0ecneurnBaomux 3PGEeKTUBHYIO AEITEIbHOCTD Ha PHIHKE
LIEHHBIX OyMmar.

CexblopUTH3aIMS - 3aMEHa HEPIHOYHBIX 3aiIMOB M/WJIM TOTOKOB HAJIMYHOCTH Ha LIEHHbIE OyMary,
CBOOOTHO OOpallaroIrecs Ha phIHKAaX KaluTaloB. DTO TEHCHLUS Nepexo/ia AEHEKHbBIX CPE/ICTB U3 CBOUX
TpaJAULIMOHHBIX (opM B (popMy LEHHBIX Oymar; TEHJEHIUS Nepexojia OJHUX (opM LEHHBIX Oymar B
apyrue, 6osee JOCTYIHBIE IS ITUPOKUX KPYTOB HHBECTOPOB.

CrarHanusi — 3acToii B SKOHOMHKE, INPOM3BOJCTBE, TOProBi€, NPEIIIECTBYIOLIUN CHay,
CONIPOBOXKAAIOLINN CHIa.

TexHuyecKkuil aHanu3 — 3TO MU3yYEHHUE COCTOSHUS (POHIOBOTO phIHKA, T. €. JaHHBIX O IIEHaxX B
IIPOLUIOM M BBISBJICHHE TEHACHUUMN IS ONPENEICHHs] JUHAMUKH 1I€H, MX LUKIMYHOCTH B HACTOSLIEM U
OyayuieM, yCTaHOBJICHHE TPEH/I0B.

VY4acTHUKH pbIHKA IIEHHBIX OyMmar — 3To (U3MYeCKHe JHUIA WK OpraHu3aluu, KOTOpble IPOJaloT
WM TOKYIAOT IIEHHbIe OyMaru Uik 00CIy>KMBalOT UX 000pOT M PacuéThl MO0 HUM; 3TO T€, KTO BCTYIaeT
MEXy COOOH B OIpeiesIEHHbIE 5KOHOMUYECKHE OTHOLIECHHS IO MTOBOY OOpaIlleHus [IEHHBIX OyMmar.

®DOHIOBBIA HWHIAEKC — OTO O0O0OMmAIOMUN TOKa3aTelb COCTOSHUS pBIHKA IIEHHBIX OyMar,
paccUMTaHHBIN KaK Cpe/IHsAs BEIMYMHA HAa OCHOBE KYPCOBOW CTOMMOCTH BXOJISIIMX B HETO LIEHHBIX OyMmar.

OyHIaMEHTANbHBIM aHAaTu3 — 3TO W3YYE€HHE MAaKpPO3KOHOMHYECKUX TEHICHIIMH, BIUSAIOIIUX HA
JBIDKEHUE IIeH, U MX BJIMSHHUA Ha JUHAMUKY CTOMMOCTH LEHHBIX OyMmar, H3y4eHHEe JeATeNbHOCTU
SMUTEHTOB M NMPHUYMH HU3MEHEHMs IIeH Ha ILIeHHble OyMmMaru, MpOTHO3MpPOBaHME OyAyIIeH AOXOIHOCTU
LIEHHBIX OyMar Ha OCHOBAaHMM TEHJEHIIMH JIBMKEHUS LIEH.

ObI0YePCHBIM KOHTPAKT — CTaHJAPTHBIN OMPKEBOW TOTOBOP KYILTU-TPOAAKU OUPIKEBOTO aKTHBA
yepe3 onpeaesiEHHbIN CPOK B OyIyIeM Mo IIeHe, yCTAaHOBJICHHON B MOMEHT 3aKIIOUEHUS CICIKH.

Ilennas Oymara JOKYMEHT, YJIOCTOBEPSIIONIUN C COOJIOJIEHHEM YCTaHOBJICHHOW (OpMBI H
00513aTEeNbHBIX PEKBU3UTOB MMYILECTBEHHBIE IIPaBa, OCYIIECTBICHUE WM Tepeiada KOTOPhIX BO3MOXKHBI

TOJBKO IIPH €r0 NPENBSBICHUU: 3TO OCOOBIA TOBAap. KOTODBIM OOpallaeTcss Ha DBIHKE, M OTDaXaeT
6.1.2. 3aganus Ui HTOBTOPEHMS U YIITyOJIeHUsl TpUoOpeTaeMbIX 3HaHUH.
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Kon pesynbrara
00vyuYeHus

3amanus

I1K-12-31

Onpenenure MPEUMYIIECTBA M HETOCTATKH JTOJIEBBIX IIEHHBIX Oymar

I1K-12-31

OHpCI[GJII/ITe NPEUMYyHICCTBA U HCAJOCTATKH JOJITOBBIX HCHHBIX GYMaI‘

I1K-12-32

JlaiiTe xapakTepUCTHKY EPBUYHOMY DPBIHKY IIEHHBIX Oymar

I1K-12-32

JlaiiTe xapakTepuCTHKy BHEOUP)KEBOMY PBIHKY IIEHHBIX Oymar

[1K-12-33

OxapakTepu3yiTe AUIEPCKYIO JIEATEIbHOCTh HA MEPBUYHOM M BTOPUYHOM
PBIHKE

I1K-12-33

B gem 3akmrouaeTcs 6p0KepCKa>1 JACATCIbHOCTD Ha (bOHI[OBOM PBIHKC

I1K-12-34

JlaiiTe XapakTepuCcTUKY QyHIAMEHTAIBHOMY M TEXHUYECKOMY aHAITU3Y

R[] U ||V~

I1K-12-34

HepeqncnnTe OeIv U 3aJa49u HOpT(i)eJ'IBHOl"O HMHBCCTUPOBAHUA

.2. 3aganus, Hampa

BJICHHBIC Ha (popMHUpOBaHUE NPOPECCHOHATBHBIX YMEHUI.

Kon pesynbrara
o0yJeHus

3amauus

[IK-12-V1

AKIus HOMHHAIBHOU cTouMocThi0 100 py0. mproOpeTeHa WHBECTOPOM C
ko3 durmentom 1,4 u npogaHa Ha TPETUH IO MOCKE MPUOOpETeHUs 3a 75
JTHEW 10 JaThl BBHIIUIATHI JUBUJICHIOB. 3a TEPBBIM TOJl CTaBKa JUBHUJICH]IA
paBHsinack 18%, 3a BTopoit rog — 20%, 3a Ttperuit rog — 35%. Unaekc
JTUHAMHKHU IICHBI MPOJAXH IO OTHOIICHWIO K IieHe mpuobpereHus — 1,2.
OnpeneanTe COBOKVIHVIO JOXOMHOCTh aKIIUK IS HHBECTODA.

10

[IK-12-V1

Bruto npuobpereno 250 akmuii mo 100 py6eit HomuHanbHOM cTouMocTH 80
pybneit 3a mTyky. Yepe3 2 roma akiuu Obutk mpojanbl 1mo 250 pyOnen 3a
mTyky. JuBuaena no akuusm coctaBui 50% B mepBbIid IO, BO BTOPOH —
60%. Omnpenenutre TOXOJHOCTh OT OMNEpalid C aKIUAMHU IO MPOCTOH U
CIIOYKHOW IIPOIICHTHON CTaBKE

11

[K-12-VY2

1o xakoil ieHe Hal0 KyNUTh KOPHIOpaTUBHYIO obauranuio HomuHaioMm 1 000
py0. cO CpOKOM TOTrameHHs 4Yepe3 IMOoJIrofa, KOMUCCHEeH NpU MOKYyNKe B
pasmepe 0.1% OT CymMMBI CHETKH M HaMEUalOIUMHUCS KYNOHHBIMH
BbIIJIaTaMU B pa3mepe 15% OT HOMHHaja, 4YTOObI BBIUTH Ha YpPOBEHB
JIOXOJIHOCTH B 25% TroJI0BBIX?

12

[K-12-VY2

HHBecTop MOXKET KyMUTh OOJUTaIMI0 CO CPOKOM TOTalleHHs yepes 2 roja ¢
roJIoBo# KynoHHoU ctaBkoi 20% 1o 1ieHe 95% ot HomuHana. nu noaoxurthb
JIeHbI'M B OaHK Ha TOT K€ CPOK C HPOLEHTHOW cTaBkod 25%. IlpoueHTs
Hauucnstoresd 1 pa3 B roa. Kakoe BioxxeHue odecrieunBaeT 00jiee BHICOKYIO
JOXOJTHOCTB?

13

[1IK-12-VY3

OMUTEHT TPEUIOKNT BBIKYIIHTH aHJIEppalTepy BBIMTYCK OOBIKHOBEHHBIX
akiuil. HomunanbHas ctoumocts akiuu — 100 py6., ux xomuuectBo — 100
000 . Llena Beikyna y amutenta — 101 py06. 3a akuuto, 1ieHa NpeioKeHNs
nyomuke — 103 py6. 3a akmwro. Onpenenure TOXOAHOCTH OMeparuit
aHzeppaiTepa ¢ JaHHBIMU [IEHHBIMH OyMaraMmu, €clii CYMTaTh, 4TO OyMaru
pa3merniensl 3a 1 mecsu. Haligute sMHUCCHOHHBINA JOXOA SMUTEHTA.

14

[IK-12-VY3

WHBecTop Kynui, a 3aTeM MpoJiai aKLUH, OJIy4UB IIPU 3TOM T0XOAHOCTE 9%.
Kakyro noxoaHocTs mosryuus Obl HHBECTOD, €CU Obl IleHa MOKYIKHU aKIHH
ObL1a Ha 8% Oonbiie?

15

[IK-12-V4

10.06.20 r. wurpox kynun 30 000 akuwmii «Pocrenekoma» ¢ MOJHBIM
nokpeiTeM 1o 1ene 40 py6. B nanpHeiimem ux kypc Havai pactu. 18.06.20r.
UTPOK 3aX€IKUPOBAJI CBOIO MO3ULIMIO MO aKIUAM npojaxeit 30 pprouepcHbIX
KOHTpakToB 10 45 py06. 09.07.20r. 6puta Mpou3BeieHa MOCcTaBKa 1o 1eHe 42
py6. HauanpHas mapka paBHa 2 000py6. 3a 1 xonTpakt. Komuccus u Ha
CIOTOBOM M Ha (pprouepcHOM pbiHKe paBHa 40py0. 3a 1 xontpakT. B 1
KOHTpPaKTe W Ha CIIOTOBOM U Ha (QrrodyepcHoM pohiHKe — 1 000 akmwmii.

OHpelleJ'H/ITB AOXOOHOCTH OICpalvu B MPOLICHTAX I'OJOBLIX.




16

[1IK-12-V4

HuBectop aepxut naket o0bikHOBeHHBIX akiuidi HK «JIY Koitny, KyrieHHbIX
75 nueii Hazan no cpeaneii nene 500 py0. Ilo kakoii eHe eMy HaO MPOAAThH
CBOM LIEHHBIE OyMaru cerofHs, 4YToObl BHIMTU Ha YpPOBEHb JOXOIHOCTH HE
MmeHee 20% ronosbix? Komuccus npu nokynke u npogaxe — 0,3% ot cyMMbl
CHIENIKH.

.3. 3aganusi, HanpaBlieHHbIE HAa (OpMUpPOBaHKE MTPO(HECCHOHATBLHBIX HABBIKOB, BJa/ICHUH.

Kon pesynbrara
oOyueHus

Samanus

17

I1K-12-B1

Kypc akumit Beipoc 3a roa Ha 15%. [luBuen 1 BeIliaunuBaeTcs pa3 B KBapTal
B paszMepe 250 py0. 3a akiuro. Onpeaenute J0X0THOCTh aKIUK 33 TOJl, €CITU B
KOHIIe rofia Kype coctasui 11500 py6. ObecrieHeHUe HE YIUTHIBATS.

18

I1K-12-B1

I[MTAO «bank BTB» B Mae Tekymero roja 3MHTHPOBAIT OOJUTaI[H
HOMHHaIBHOM cTouMocThi0o 1000 p. co cpokom morameHus S5 JeT u
€XKeroIHoi BelmIaToi 1o Kynony 10%. IlepBoHavanbHO, KOrAa MPOLICHTHBIE
CTaBKU cocTaBisuin 6%, oOnuranuu NpoAaBalluCh MO HOMHHAIBHOM
cToumocTu. B Mae cienytoiero rojia mpoleHTHBIE CTaBKHA BO3pociu 10 16%,
Kypc oOmuramuii yman 1o 80%. OmnpeaenuTh BHYTPEHHIOK CTOMMOCTD
obnuranuil  TEKylero u ciuenyromero roaoB. OOOCHOBaTh pelIeHHE O
[IOKVIIKE/TIDOIAKE OONUIalIiii

19

[1K-12-B2

OO6nuranuu ¢ NepeMEeHHbIM KYIIOHOM IMPOJIAIOTCS ¢ IUCKOHTOM B 18%, cpok
ux obparienus 2 roga. KynoHHbIi 0X0 BBIIUIAYMBAETCS MO MOIYTOAUSAM U
0OBSBIICH Ha TMEpBHIK TON B pazmepe 8%, Ha BTOpoH - 6% OT HOMMHAIA.
WuBectop npuoOpen maker oOJUranuil mpu uMX NEPBUYHOM DPA3MELICHUU
sMuTeHTOM. Kakyro oOuIy0 Cpe/iHIO T0XOAHOCTh (B FOJIOBBIX IPOLEHTAX)
OT BJIaJICHUS 3TUM IIAKETOM OKH/IaeT MHBECTOP, €CIM OH OYAET AepKaTh ero
0 TIOTrallIeHNs U €CJIM HaMEePEeH MDPOIATh focie 1 rosia BnageHns?

20

[T1K-12-B2

OO6muramus HomuHaioM 1000 py6. BbimylneHa B OOpalleHHe CO CPOKOM
noramienust uepe3 3 roga. Kymon B pazmepe 20% BbITutaunBaeTcs ABa pasa B
rof. O6nuramnus pasmeriaercss ¢ IUCKOHTOB 5%. PeiHOuHas crtaBka 25%.
OnpeaenanTe BEITOAHOCTh IPUOOPETeHUS OOJIUTaliH.

21

[1K-12-B3

WHuBecTop nprodpern makeT akiuii ¢ MOCTOSIHHO BO3PACTAIOIIUM JUBHJICHIOM.
Homunan akumm 100 py6. HusBuaenn npouutoro roxa 10% HomwuHama.
[Tpuemnemas HopMa toxotHOCTH 12% romoBbIX. Esxeroanslii Temn npupocra
nuBuneHna 2%. PeiHOuHas 1eHa mnpuoOperenus akumu 90 py6. Urto
BBITOJIHEH: AeprkaTh MAaKeT aKIUi WK epenpoaarts yepes 2 roja no uexe 100

22

I1K-12-B3

B teuenue nponutoro roja KOMIaHus BeltutaurnBaia quBuaeH sl 100 py0. Ha
akuuto. B crenyromem roay npeamnonaraercs miatute 150 py6. Eme uepes
roJl BeIWYWHA JUBUICHIOB oxujgaercs B 200 py0. Ha akmuro.
[Ipenmnonaraemplii MPUPOCT TUBUICHAOB B OyayIIeM COCTaBUT 5% €KEroIHO.
[Ipuemnemass Hopma goxomHoctTd 8%. Omnpenenutre TEKYIyl0 CTOUMOCTh
Akl U PallMOHAILHOCTH €€ MPUOOpPETEHUs, €CITU PHIHOYHAS IIeHA aKIUU
6000 (6500 pv6.).

23

I1K-12-B4

Uepes 110 mneii mocne BHIIUIATHI MOCIEAHETO KYMOHA MHBECTOP MPHOOpEN
obmuraruio 3a 109% u gepe3 62 qHs mocie MOKynku mpojat ee 3a 82 115%
(LIeHBI MPUBEJICHBI C YUETOM HAKOIUIEHHOTO KYMOHHOTO J0X0/a). Bennunna
OOBSIBIIEHHOTO  ITOJIYTOJIOBOTO ~ KYMOHHOTO  JIoXoaa coctaBiser  9%.
Onpenenuts OOIIyI0 TOXOAHOCTH (B TOJOBBIX TPOIEHTAX), KOTOPYIO
obOecrieunia HHBECTODY o0JIHraIms U «UUCTHIEY ITCHBI TOKVITKHW U IIPOJAAXKH.

24

[1K-12-B4

Nusecrop Brnoxun 20 000 p. B oObikHOBeHHBbIe akuuu 1 30 000 py6. B
obmuraruu. Yepes rog npuHamiexamnue Cugopoy M.W. akuuu ctonnm yxe
32 000 p., a obmuramuu 33 000 p. B TeueHuwe roga UM OBUIM TMOTYYECHBI
nuBuAeHbI B pazmepe 2 000 p. u kynonssie marexu 3 000 p.

Omnpenenuts AOXOAHOCTh 3a ToJl MOPTQeNns: akiui, noprdens odaurarmii,
Bcero noprdens eHHbIX Oymar.




7. ®OHJ OINEHOYHBIX CPEACTB AJisA TIPOBEJAEHHWSA TEKYIIETI'O KOHTPOJIS U
MPOMEXYTOYHOM ATTECTAIIMA OBYYAIOIIUXCA MO JUCHUATIIIMHE (MOIYJIIO)

7.1. CpencrBa OLlEeHUBAHUS B XOJ€ TEKYIIETr0 KOHTPOJIS:

- IMCHMEHHBIE KPAaTKHE OMPOCHI B XOJI€ ayJUTOPHBIX 3aHATUH HA 3HAHUE KAaTErOpUH y4eOHOM
JTMCUUIUIMHBI, YKa3aHHBIX B II. 6.1.;

- 3a1aHUS U YIPAKHEHUS, PEKOMEHJOBaHHBIE JJIS1 CAMOCTOSTEIBHON PabOTHI;

- 3aJaHMA U YIPaXHEHUS B X0J/I€ CEMUHAPCKUX 3aHATHH.

7.2. ®OC 15 TEKYEro KOHTPOJIS:

No Kox pesyxvrata ®OC TeKyIero KOHTpoJIs
00yYeHHs

1 [K-12-31 [TruceMenHsIit onpoc 1o Teme 1

2 IIK-12-31 3aaHus 11 CaMOCTOSITENIHbHOM paboThl 1, 2

3 IT1K-12-32 ITuceMeHHBIN onpoc 10 TeMe 2

4 I1IK-12-32 3aaHus 111 CaMOCTOSITEIbHOM paboThl 3, 4

5 I1K-12-33 IlucbMenHbli onpoc 1o Teme 3

6 I1K-12-33 3ajanus 111 CaMOCTOSITEIbHOM paboThl 5, 6

7 I1K-12-34 IlucbMeHHBI onpoc 1o Teme 4

8 I1K-12-34 3aaHus U1 CaMOCTOSITEIbHOM paboThl 7, 8

9 IK-12-V1 3ajanus 111 CaMOCTOSITEIbHOM paboThl 9

10 I[IK-12-V1 3aanus 111 CaMOCTOSITeNbHOM paboThl 10

11 I[IK-12-V2 3aaHus 11 CaMOCTOSITENIbHOM padoThl 11

12 I[IK-12-V2 3ajanus i1 CaMOCTOSITEIbHOM paboTel 12

13 IIK-12-VY3 3aaHus 11 CaMOCTOSITEIbHOM paboThl 13

14 I[IK-12-VY3 3ananus A1 CaMOCTOSITeNbHOM paboTel 14

15 |[IK-12-V4 3aaHus AJi1 CaMOCTOSITeNIbHON paboThl 15

16 I[IK-12-V4 3amanus AJis CaMOCTOSITENIbHOM paboThl 16

17  |IIK-12-B1 ITuceMeHHBIN onpoc 1o Teme |

18 I1K-12-B1 3ajanus i1 CaMOCTOSITENNbHOM pabotel 17, 18
19 |IIK-12-B2 ITuceMeHHBIN Onpoc 1o TeMe 2
20 I[1IK-12-B2 3ananus A1 caMOCTOsITeNbHOM padoTel 19, 20
21 |IIK-12-B3 ITuceMeHHbII ompoc 1o Teme 3
22 I1IK-12-B3 3ananus A CaMOCTOSITeNIbHOM paboTel 21, 22
23 |IIK-12-B4 ITuceMeHHBIN onpoc 1o Teme 4
24 I1IK-12-B4 3ajanus 111 CaMOCTOSITeNIbHOM paboThl 23, 24

7.3 @OC 151 IPOMEKYTOUHOM aTTECTALUU:

3aganus U1 OLIEHKY 3HAHUH.

Ne Kopn pesynbrarta Samanus
o0Oy4deHus

1 I1K-12-31 Bornpocs! k 5k3ameny 1, 2, 3,4, 5, 6, 7, 60
1. ITonsTHe 1 KIaccupUKAIMS JOJIEBBIX LIEHHBIX Oymar
2. Bunpl rocyaapcTBEHHBIX IIEHHBIX OyMmar.
3. AKIIMM KaK HHCTPYMEHTHI PbIHKA IIEHHBIX OyMmar.
4. O0nuranuy Kak MHCTPYMEHTHI pbIHKA [IEHHBIX OyMar.

2 [MK-12-31
5. IlpousBoHbIe IEHHBIE OyMar.
6. MexayHapoaHbIe IIEHHBIE OyMary.
7. Ilonsitre 00 OLIeHKE T0XOAHOCTH IICHHBIX OyMar.
60. JlonroBele 1ieHHbIE OyMaru: onpeaeieHue 1 KiracCu(puKaIus.

3 I1K-12-32 Bormpocs! k 3k3ameny §8,9,10,11,12,13,14, 15




ITK-12-32

8. PbIHOK 11eHHBIX Oymar: moHaTtue, QyHKIuu.

9. PBIHOK LIEHHBIX OyMar u ero CTPyKTypa B Pa3BUTHIX CTpaHaXx.

10. ITpaBoBas 6a3za OCyIIECTBICHUS NEATEILHOCTH Ha PHIHKE IICHHBIX OyMar.
11. [ousTus o GoHIOBBIX pbIHKaX. MIX poJib B MEPOBOM XO3SHCTBE.

12. OcHoBHBIE (POHIOBBIC PHIHKH MHUPA.

13. Knaccudukanus pbIHKOB IIEHHBIX Oymar.

14. Omnepauuu, mpoBoAuMble Ha (DOHAOBBIX PBHIHKAX (B 3aBUCHMOCTH OT
YYaCTBYIOUIMX CYOBEKTOB; LI€H HHBECTOPA).

15. PackpbiTue nndopmaruu Ha GOHIOBBIX PHIHKAX.

ITK-12-33

Bonpocs! k sk3ameny 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30,
31,32, 33, 34, 35, 36,37, 38, 39,40

[1K-12-33

16. PerynupoBaHue pblHKa LIEHHBIX OyMar.

17. T'ocynapcTBEHHOE peryJIupoBaHUE PhIHKA LIEHHBIX OyMar.

18. Opransl perympoBaHus pbIHKA IEHHBIX Oymar.

19. OcHoBHble TeHeHIMu pa3BuTusa PLb PO.

20. bpokepckast JesITeIbHOCTh Ha PHIHKE LIEHHBIX OyMmar.

21. lunepckas AesTelnbHOCTb Ha PhIHKE LIEHHBIX OyMar.

22. OcobeHHOCTH OUPIKEBOIO PHIHKA.

23. OcHOBHbIE PYHKIIMH OUPK.

24. OcoOeHHOCTh U MPUYMHBI BOSHUKHOBEHHUS! BHEOUPKEBOTO PhIHKA.
25. IIpouenypa pomycka K Topram Ha Oupixe.

26. Buabl OMpKEBBIX CAETIOK.

27. Cuctema pacueToB Ha Oupike.

28. Metoabl pacueTa (pOHIOBBIX UHEKCOB.

29. Jleno3utapHas aesteiabHocTh Ha PLB.

30. Knnupunrosas nesrenbHocTs Ha PLIB.

31. JleaTenbHOCTB MO JOBEPUTENBHOMY ynpaBieHuio Ha PLIb.

32. BekcenbHoe oOpamenue Ha P1Ib.

33. DTanbl SMHCCUU [IEHHBIX OyMar.

34. Meronb! npoBeieHNs OUPIKEBBIX TOPTOB.

35. CtpykTypa GpOHAO0BOM OUpPKH.

36. TpeboBanus, npeabsaBiIsieMble K TPO(ecCHOHATbHBIM YYaCTHUKAM PhIHKA
LIEHHBIX OyMmar.

37. OnunoHHbIE U (BIOYEPCHBIE KOHTPAKTHI HA PhIHKE IIEHHBIX OyMar.
38. Poccuiickue (HhoHIOBbIE HHIEKCHI.

39. Benymue GoHA0BBIE HH/IEKCHI MUPOBOTO PhIHKA IIEHHBIX OyMar.
40. Poxb OGupx B peryauMpOBaHUU PhIHKA LIEHHBIX OyMmar.

I1K-12-34

Bonpock! k ox3ameny 41,42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55,
56, 57, 58, 59, 60




41. ®ynnamenTanbHbiid ananus PLb.
42. Texanmuyeckuid ananu3 PIIb.

PBIHKE LIEHHBIX OyMmar.

46. TTonsiTHe PHIHOYHOTO MOPTQEIS.

43. lHBEeCTHLIMOHHAS JICATEIILHOCTh KPEIUTHO-(PMHAHCOBBIX MHCTUTYTOB Ha

44. dyHnaMeHTaIbHBIE CBOMCTBA IIEHHBIX OyMar.
45. OcHOBHBIE ITPHEMbI TEXHUYECKOI'0 aHAIM3a PhIHKA IIEHHbIX OyMmar.

47. HBECTUITMOHHBIC CTpaTernu OPMUPOBAHUS TOPTQEIS.
48. OOt 1 pEIHOYHBIN PUCK: MIOHATHS, METOJIBI OI[EHKH.
49. VHBecTUIIMOHHAS ACSITEIBPHOCTh MHCTHTYIIMOHAIBHBIX WHBECTOPOB Ha

PLIb.
8 I1K-12-34 50. Buapl puHAHCOBBIX HHCTPYMEHTOB Ha phIHKE PD.
51. Madopmannonnoe odbecrieueHre ppIHKA IIEHHBIX OyMar.
52. OneHka TI0XOJHOCTH JIOJIEBBIX IIEHHBIX Oymar.
53. OueHKa JOXOIHOCTH JIOJTOBBIX LIEHHBIX OyMar.
54. OueHka JOXOIHOCTH BEKCEIEH.
55. IlpuurHBl NPUOCTAHOBJIEHUS 3MUCCHUHM W MPU3HAHUE BBINYCKA LIEHHBIX
OyMar HeCOCTOSIBIIIMCSI.
56. 3HaueHne PEUTUHIOB LIEHHBIX OyMmar.
57. ®opmupoBanue noptdess HeHHbIX Oymar.
58. IIpuHIMIIBI U ATAIbl YIPaBICHUS OpTdereM IeHHbIX Oymar.
59. CnexynsTUBHBIC ONIEPAIIMU HAa PHIHKE IEHHBIX OyMmar.
60. JlonroBble 1IeHHBIE OymMaru: onpeaesieHre u Kiaccuduxarus.
3agaHus 114 OLEHKU YMEHUH.
Ne Kon pesynprara Sananns
00yUYEHHS
1 IK-12-V1 3agaHus 119 CaMOCTOSITEILHOM paboThl 9
2 I[IK-12-V1 3amaHus sl CaMOCTOSITeNbHOM paboTel 10
3 I[IK-12-V2 3amaHus A CaMOCTOSITeNNbHOM paboTel 11
4 I[IK-12-V2 3agaHus 419 CaMOCTOSITEILHOM paboThl 12
5 I[IK-12-VY3 3amaHust Al CaMOCTOSITENIbHOM paboThl 13
6 I[IK-12-VY3 3amaHus A CaMOCTOSITeNbHOM paboTel 14
7 I1K-12-V4 3aaHus )11 CaMOCTOSITeNIbHON paboThl 15
8 I[IK-12-V4 3amaHus Al CAMOCTOSITENIbHOM paboTel 16
3ananusi, HampaBJIeHHbIE Ha PopMUpoBaHUE MPOGECCHOHATBHBIX HABBIKOB, BIIaICHUM.
No Kon pesynbprara Sananns
00yUYeHHS
1 IIK-12-B1 3amanust 171 CaMOCTOSITEIbHOM paboThl 17
2 [1IK-12-B1 3amaHus A CaMOCTOSITENIbHOM paboThl 18
3 I[1IK-12-B2 3amaHus s CaMOCTOSITENbHOM paboTel 19
4 I1K-12-B2 3amanust 171 CaMOCTOSITENIbHOM paboThl 20
5 IT1K-12-B3 3agaHus U1 CaMOCTOsITeNIbHON paboTel 21
6 IT1K-12-B3 3agaHus Ui CaMOCTOSITeNIbHON paboTel 22
7 IIK-12-B4 3amanust 711 CaMOCTOSTEIbHOU paboThl 23
8 ITK-12-B4 3agaHus U1 CAMOCTOSITENIbHON paboThl 24

8. IEPEYEHB OCHOBHOI M JIOTIOJIHUTEIbHOM YYEBHOM JIMTEPATYPBI,
HEOBXOJIUMOIi )11 OCBOEHUSI JUCUUILINHBI (MOIY.JIS)

a) OCHOBHas JUTEpaTypa:




1. PoiHOK ieHHBIX Oymar : yueOHuK uisi By30B / H. Y. bep3on [u ap.] ; mox obmeit penakiueit H. U.
bepzona. — 5-e uzn., mepepad. u qon. — Mocksa : U3parensctBo FOpaiit, 2020. — 514 ¢. — (Bricmiee
obpazoBanue). — ISBN 978-5-534-11196-5. — Texkcr : anekrponnsiit // 3BC HOpaiir [caiiT]. — URL:
https://urait.ru/bcode/449663

2. Muxaitnenko, M. H. PbiHOK LIEHHBIX OyMar : y4eOHMK M TpPaKTUKyM i By3oB / M. H.
Muxaitnenko. — 2-e u3f., nepepad. u gomn. — MockBa : UznarensctBo FOpaiit, 2021. — 326 c. —
(Beicmiee oopazoBanue). — ISBN 978-5-534-04961-9. — Tekcr : anexrponssiii // DBC KOpaiir [caiiT]. —
URL: https://urait.ru/bcode/468907

3. Yannmaesa, JI. A. PoiHOK menHsix Oymar : yueOHMK i By3oB / JI. A. YanmmaeBa, A. A.
KwstakoB. — 7-e usn., nepepad. u non. — Mocksa : M3natensctBo FOpaiit, 2021. — 381 ¢. — (Bricuiee
obpaszoBanue). — ISBN 978-5-534-08142-8. — Texkcr : anekrponnsiit // OBC HOpaiir [caiiT]. — URL:
https://urait.ru/bcode/468437

0) IOTIOTHUTEIBHAS JIUTEpaTypa:

1. luGynpaukoBa, B. FO. PeiHOK nenHbix Oymar : yuebnoe nocobue / B. 0. LluOynpaukoBa. —
Tomck : Tomckuii rocyJapCTBEHHBIH YHUBEPCUTET CUCTEM YIPABICHUS M PAAHO3ICKTpOHHUKH, 2016. —
167 c. — ISBN 2227-8397. — Tekct : aeKTpoHHBIH // DnekTpoHHO-0nbaroTeunas cucrema IPR BOOKS
: [catit]. — URL: http://www.iprbookshop.ru/72176.html

2. Bepmmauna, O. B. PeiHOK nenHbix Oymar : yuebnoe nocobue / O. B. Bepmmanna. — M. :
Poccwuiickuit HOBBIN yHUBepcuter, 2013. — 128 c. — ISBN 2227-8397. — TekcT : 3eKTpOHHBIN //
DNEeKTPOHHO-OMOIMOTeYHAs cucrema IPR BOOKS : [caiiT]. — URL:

http://www.iprbookshop.ru/21313.html

3. AckunHamsu, B. M. PeiHOK meHHBIX Oymar : yueOHoe mocobue / B. M. Ackunag3u. — M. :
EBpasuiickuii oTKpbIThI HHCTUTYT, 2010. — 302 ¢. — ISBN 978-5-374-00404-5. — Tekcr : 271€eKTpOHHBII
/! DNeKTPOHHO-O0MOIMOTeYHAs cucreMa IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/10822 . html

9. HEPEYEHb KOMIUVIEKTOB JIMOEH3MOHHOI'O U CBOBOJHO
PACITPOCTPAHSEMOTI'O ITIPOI'PAMMHOI'O OBECIIEYEHUSA, UCITOJIB3YEMOI'O ITPH
U3YUEHUHU YUYEBHOM JUCIUILINHBI

[Tpy n3yyeHnn yuyeOHOM MUCHMIUIMHBI (B TOM YHCIIe B MHTEPAKTUBHOW (hopMme) mpesronaraeTcs
MPUMEHEHHE COBPEMEHHBIX MHPOPMAIIMOHHBIX TEXHOIOTHH. KOMIUIEKT mporpaMMHOTO obecrieueHust IyIst
UX UCIOJIb30BAHUS BKJIIOYAET B CEOsL:

nakeTsl oucHoro mporpammuoro obdecrniedenus Microsoft Office (Word, Excel, PowerPoint),
OpenOffice;

Be0-Opay3ep (Google Chrome, Mozilla Firefox, Internet Explorer ap.);

3NIEKTPOHHYIO 6ubnmuoTeunyto cucremy IPRBooks;

cucTeMy pa3MmeleHus B cetn «VHTepHeT» W MPOBEPKH Ha HAJMUYWE 3aMMCTBOBAaHHN KYPCOBBIX,
HAYYHBIX U BBITYCKHBIX KBaTH(PUKAMOHHBIX paboT «BKP-BY3.PDy.

Jns noctynma k y4eOHOMY IUIaHY M pe3yjibTaTaM OCBOCHHS JAMCHUUIUIMHBIL, (HOPMHUPOBAHUS
[Toptdonno obyuaromerocst ucnonbzyercss JInuHblii kaOuHeT cTyneHTa (OHJAMH JOCTYH uepe3 CeTh
Hutepuer http://lk.rosnou.ru). [ns oOecrneuenuss mocTyma oOydalIMUXCS BO BHEYYEOHOE BpeMs K
AJIEKTPOHHBIM  00pa30BaTENIbHBIM pecypcaM y4eOHOM JAMCHUIUIMHBL, a TaKkkKe Uil CTYJEHTOB,
o0yJaroImuxcst ¢ MPUMEHEHNUEM JTUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHNA, UCTIONB3YETCS MOPTal
aJIeKTpoHHOro o0yueHuss Ha 6aze C/IO Moodle (onnaitH poctynm wuepe3 cerb VHTepHeT
https://e-edu.rosnou.ru).

10. IEPEYEHb PECYPCOB HH®OPMAIIMOHHO-TEJJEKOMMYHUKAIITUOHHON
CETH «<MHTEPHET», HEOBXOJIUMBbIX JJIs1 OCBOEHUA JUCIIUIIJIMHbI

https://www.moex.com/ Od¢unuanpupiii caiit MockoBckass Oupxa. CalT 1M03BOJISET
O3HAaKOMHUTHCS C BUJJAMU [IEHHBIX Oymar, 0Opaniaronixcst Ha peIHKE.



https://cbr.ru Odunmansueiii caiit LlentpansHoro 6anka P®. CalT mo3BoisieT 03HAKOMHUTBHCS C
HKOHOMHUECKON cuTyanueil B chepe MekayHapOIHBIX BATFOTHO-KPEAUTHBIX OTHOILICHHUH.

https://www.minfin.ru Odunnansueiii caiit MuHnucrtepcTtBa ¢uHancoB. CalT TO3BOJISAET
03HAKOMUTHCA C (PUHAHCOBBIMHU orepanusiMu B PO u 3a pybexom.

11. OBYYEHHUE NHBAJINJIO0B U JINIl C OTPAHUYEHHBIMU BO3MOKHOCTAMMU
310POBbA

N3yuenue y4eOHON AMCHMILIMHBI OOYYaOIIMMUCA MHBAIMIAMHU U JUIAMH C OTPaHUYEHHBIMU
BO3MOKHOCTSIMH 370POBBSI OCYILIECTBIISICTCS B COOTBETCTBHH ¢ [Iprkazom MunucrepcTBa o0pa3oBaHus U
Hayku P® ot 9 Hos6pst 2015 1. Ne 1309 «O6 yrBepxkaenuu [lopsiaka obecrieueHrs yCIOBHIA TOCTYITHOCTH
JUIS. MTHBAJIN/I0B OOBEKTOB U MPEAIOCTABISEMBIX YCIYyT B cepe 00pa3oBaHMs, a TAaKXKe OKa3aHHs UM IPH
3TOM HEOOXOAMMOM MOMOIIN» (C U3BMEHEHUSMHU U JOMOJHEHUIMH ), MeTOINUeCKUMH PEKOMEHJAIUSIMHU T10
OpraHu3alnuu 00pa30BaTENbHOrO Ipolecca A OOy4eHMs] HMHBAJIWJIOB M JIMI C OrpaHUYEHHBIMU
BO3MOXXHOCTSIMU 37I0POBbSI B 00pa30BaTeIbHBIX OPraHU3alMSX BBICIIETO OOpa30BaHMS, B TOM YHUCIE
OCHAIIICHHOCTH 00pa30BaTEJIbHOTO IPOLIECCa, YTBEPKACHHBIMU MUHUCTEPCTBOM 00pa30BaHUSl U HAYKU
P® 08.04.2014r. Noe AK-44/05BH, IlonmokeHrem 00 opraHu3ainuu 0Oy4YEHUS CTYJIEHTOB — MHBAJIUIOB U
JIUIL C OTPAHUYEHHBIMU BO3MOXXHOCTSIMU 3JI0POBbSI, YTBEPXKJACHHBIM MPUKA30M PEKTOpa Y HUBEPCUTETA OT
6 Hos10pst 2015 roma Ne60/o, ITonoxkenuem o LleHTpe MHKIIO3UBHOTO 0Opa30BaHUS M IICUXOJOTHUYECKON
nomout  AHO BO «Poccuiickuii HOBbI YHUBEPCUTET, YTBEPKIEHHOT0 IPUKa3oM pektopa oT 20 mad
2016 roma Ne 187/0.

Jluma ¢ OrpaHMYCHHBIMH BO3MOXXHOCTSIMH 3JIOPOBbS M HWHBAIMILI  OOECIICUHMBAIOTCS
ANEKTPOHHBIMU 00Pa30BaTENbHBIMH PECYPCAMHU, AJAITUPOBAHHBIMU K COCTOSTHUIO UX 3/10POBBSL.

[IpenocraBieHue  CrHeUMaIbHBIX TEXHUYECKMX CPEICTB  OOy4YEHHMsS  KOJUIEKTUBHOIO U
WHIUBUAYAIBHOTO TOJIb30BaHUA, MOM0OpP M pa3paboTka y4eOHBIX MaTepUajoB ISl OOy4arouuxcs c
OTPAaHUYCHHBIMH  BO3MOXHOCTSIMH ~ 3JIOPOBBSI  MPOM3BOJUTCS  TPEMOJABATEIIIMH C  y4E€TOM
WHIUBUAYAIBHBIX ~ TNCUXO(QU3MOJIOTHUECKUX  OCOOeHHOcTed  ofywarommxcs W Clenu(uKd
npuema-neperau yueOHoi nHpopmanuy Ha OCHOBaHUH NMPOCHObI, BHIPAKEHHON B MUCbMEHHOW (hopMme.

C oOyuaromumucs 1Mo WHAWBUIYaTbHOMY IUIAHY WM WHIUBUIYaTbHOMY TpaduKy MPOBOASTCS
VHJIMBUIYQJIbHBIC 3aHATHUS U KOHCYJbTAIIUH.

12. OMUCAHUE MATEPAAJBHO-TEXHUYECKOM BA3bI, HEOEXOJIUMOM 15
OCYHECTBJIEHUSA OBPA3OBATEJIBHOI'O ITPOLECCA IO JUCHUIIJIMHE (MOAY JIIO)

Jlnst mpoBeieHUS JIGKIIMM ¥ CEMHUHAPCKUX 3aHITUN UCTIOJB3YIOTCS ayIUTOpPUHU, 000PYIOBaHHBIE
KOMITHIOTEPOM | TIPOEKTOPOM. B X0J1e 00yUeHUS UCTIONB3YIOTCS CIISAYIONIUE JOIOTHUTEIbHBIC YIeOHbIC
MaTepuabl: MPe3eHTAIINH JCKIUH.

3aHATUSA C MHBAIMJIAMH IO 3PEHHIO, CIyXY, ¢ HAPYLIEHUSMH OIOPHO-IABUTATEIBHOIO arapara
MIPOBOAATCS B CHEIHAIBLHO OOOPYAOBAHHBIX ayJUTOPHUSX MO UX MPOCHOE, BHIPAKEHHON B MHUCHMEHHOM
dbopme.

ABTOp (cocTaBuTEND) KaHIuIaT Kanskuna U.M.
SKOHOMHUYECKHUX HAYK, JTOIECHT



